
File Number:  165-O-039 

ENROLLED ORDINANCE 165-38 
 

REPEAL AND RECREATE SECTION 7-67(3) OF THE  
WAUKESHA COUNTY CODE OF ORDINANCES TO MODIFY  

WAUKESHA COUNTY INVESTMENT POLICY 
 
WHEREAS, Chapter 66 of State Statutes specifies permissible investments for local units of 
government in the State of Wisconsin, and, 
 
WHEREAS, Section 66.0603 (1m) (3) of State Statutes does not require minimum bond ratings 
for investment in bonds or securities issued by Wisconsin governmental entities, and, 
 
WHEREAS, Section 7-67 (3) of the Waukesha County Code requires such securities to carry a 
rating in one of the two highest rating categories assigned by Standard & Poor’s Corporation, 
Moody’s Investors Service, Inc., or other similar nationally recognized rating agency, and, 
 
WHEREAS the County’s contracted investment advisors have the ability to evaluate the 
creditworthiness of Wisconsin governmental entities in great detail, thus limiting the risk to the 
County and the need for the ratings as currently specified in the County Code, and, 
 
WHEREAS, the Section 7-67 (3) of the Waukesha County Code will continue to require that 
investments in bonds or securities issued by Wisconsin governmental entities be limited to 
general obligation bonds or securities, which is not required by Section 66.0603 (1m) (3) of State 
Statutes. 
 
THE COUNTY BOARD OF SUPERVISORS OF THE COUNTY OF WAUKESHA DOES 
ORDAIN: 
 
SECTION 1. Section 7-67 (3) of the Waukesha County Code be repealed and recreated to read: 
 

General Obligation Bonds or General Obligation Securities.  General obligation bonds or 
general obligation securities of any county, city, drainage district, vocational, technical 
and adult education district, village, town or school district of the state. 

 
SECTION 2. This ordinance shall be effective upon approval and publication. 
 
SECTION 3. The provisions of this ordinance shall be included and incorporated in the Code of 
Ordinances of the County of Waukesha, Wisconsin, as an addition or amendment thereto and 
shall be appropriately renumbered to conform to the numbering system contained therein. 
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