ENROLLED RESOLUTION 172-003

AUTHORIZING ENTRY INTO AN INTERGOVERNMENTAL COOPERATION
AGREEMENT RELATING TO THE “WISCONSIN INVESTMENT SERIES
COOPERATIVE” AND AUTHORIZING PARTICIPATION IN THE
INVESTMENT PROGRAMS OF THE FUND

WHEREAS, Wisconsin school districts, technical college districts, cities, villages, counties and
towns may invest their monies as authorized by Wisconsin Statutes, Section 66.0603 (1m); and

WHEREAS, Wisconsin Statutes, Section 66.0301 (the “Intergovernmental Cooperation Act™)
provides, among other things, that municipalities may contract with other municipalities for the
joint exercise of any power or duty required or authorized by law, including investment of their
monies, and

WHEREAS, the Wisconsin Investment Series Cooperative (formerly known as the Wisconsin
School District Liquid Asset Fund) (the “Fund”) was formed as of June 23, 1988 pursuant to the
Intergovernmental Cooperation Act by the adoption of an Intergovernmental Cooperation
Agreement made as of June 1, 1988 relating to the Wisconsin School District Liquid Asset Fund
by Oregon School District and Sheboygan Area School District, as the initial participants of the
Fund, which Agreement was amended as of July 15, 1994, July 18, 2008, July 17, 2009, April
23,2010, July 24, 2015, and further amended as of April 29, 2016 (the “Intergovernmental
Cooperation Agreement’); and

WHEREAS, the Fund is governed by the Wisconsin Investment Series Cooperative Commission
(the “Commission”) in accordance with the terms of the Intergovernmental Cooperation
Agreement; and

WHEREAS, the Intergovernmental Cooperation Agreement has been presented to the Waukesha
County Board of Supervisors; and

WHEREAS, the Intergovernmental Cooperation Agreement, by its terms, authorizes other
municipalities to adopt and enter into the Intergovernmental Cooperation Agreement and become
participants of the Fund; and

WHEREAS, the Waukesha County Board of Supervisors deems it to be advisable for Waukesha
County to adopt and enter into the Intergovernmental Cooperation Agreement and become a
participant of the Fund for the purpose of exercising jointly with other municipalities the power
to invest their monies, so as to enhance the investment earnings accruing to each; and

WHEREAS, the Waukesha County Board of Supervisors deems it to be advisable for Waukesha
County to make use from time to time, in the discretion of the officials of the County identified
in Section 2 of this Resolution, of the Fixed Rate Investment Program available to participants of
the Fund; and
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Securities, Inc., pursuant to Wisconsin Statutes, Section 34.05, and, when directed by one of the
Authorized Officials, Wisconsin Statutes, Section 66.0603. PMA Financial Network, Inc. and/or
PMA Securities, Inc. are authorized to act on behalf of Waukesha County as its agent with
respect to such accounts and agreements in accordance with and only to the extent of the
authority granted them pursuant to the Intergovernmental Cooperation Agreement or agreements
executed in furtherance thereof.

BE IT FURTHER RESOLVED that Credit unions, banks, savings banks, trust companies and
savings and loan associations authorized to transact business in the State of Wisconsin which
qualify as depositories under Wisconsin law and are included on a list approved and maintained
for such purpose by the Administrator of the Fund are designated as depositories of Waukesha
County pursuant to Wisconsin Statutes, Section 34.05. Monies of Waukesha County may be
deposited in such depositories, from time to time in the discretion of the Authorized Officials,
pursuant to the Fixed Rate Investment Program available to participants of the Fund through the
mtermediary PMA Financial Network, Inc.
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The foregoing legislation adopted by the County Board of Supervisors of Waukesha County,
Wisconsin, was presented to the County Exegugi

Date: s

Kathleen Novack, County Clerk

- The foregoing legislation adopted by the County Board of Supervisors of Waukesha County,

Wisconsin, is hereby:
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